TND: Annual General Mandate of 2020 
On 23 April 2020, Tay Nam Da Mai Coal Joint Stock Company- Vinacomin announced the Annual General Mandate of 2020 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approved the reports: 

1. The report on the implementation result of the Annual General Mandate of 2019, business plan of 2020 

1.1. Implemented targets of 2019: 

	No.
	Targets
	Unit
	Plan
	Implementation
	Rate

	1
	Raw coal 
	1,000 tons
	1,900
	1,923
	101.2

	2
	Peeled soil (prepared for production)
	1,000 m3
	22,800
	23,116
	101.4

	3
	Clean coal
	1,000 tons
	1,505
	1,964
	130.5

	-
	Raw
	1,000 tons
	1,305
	1,646
	126.1

	-
	Preparation 
	1,000 tons
	200
	318
	159.1

	4
	Coal consumption
	1,000 tons
	1,905
	1,976
	103.7

	-
	Clean coal
	1,000 tons
	1,505
	1,926
	128.0

	-
	Raw coal
	1,000 tons
	400
	50
	12.4

	5
	Total revenue
	VND million
	2,712,872
	3,035,154
	111.9

	-
	Revenue from coal production
	VND million
	2,712,872
	3,021,109
	111.4

	-
	Other revenue
	VND million
	
	14,045
	

	6
	Profit 
	VND million
	22,211
	93,816
	422.4

	7
	Labor
	Person
	1,390
	1,336
	96.1

	8
	Average income
	VND 1,000/ person/ month
	8,734
	10,788
	123.5

	9
	Investment in basic constructions 
	VND million
	97,332
	92,131
	94.7


1.2. Business plan of 2020 

	No.
	Targets
	Unit
	Plan of 2020
	Note

	1
	Raw coal 
	1,000 tons
	2,100
	

	2
	Peeled soil (prepared for production)
	1,000 m3
	22,050
	

	3
	Clean coal
	1,000 tons
	1,715
	

	-
	Raw
	1,000 tons
	1,385
	

	-
	Preparation 
	1,000 tons
	330
	

	4
	Coal consumption
	1,000 tons
	2,265
	

	-
	Clean coal
	1,000 tons
	1,715
	

	-
	Raw coal
	1,000 tons
	550
	

	5
	Total revenue
	VND million
	2,924,001
	

	6
	Profit 
	VND million
	24,121
	

	7
	Labor
	Person
	1,394
	

	8
	Average income
	VND 1,000/ person/ month
	9,901
	

	9
	Dividend payment 
	%
	≥ 8
	

	10
	Investment in basic constructions 
	VND million
	190,183
	


2. The report of Board of Directors on operations in 2019 and orientations in 2020 

3. The financial statement of 2019 which was audited by PKF Vietnam Auditing Co. Ltd with some main targets as follows: 

a. Financial situation 

	No.
	Targets
	Unit
	Amount

	1
	Short- term assets
	VND
	398,425,775,837

	2
	Long- term assets
	VND
	891,241,811,851

	3
	Liabilities
	VND
	940,448,860,209

	4
	Owner’s equity
	VND
	349,218,727,479


b. Business result: 

	No.
	Targets
	Unit
	Amount

	1
	Revenue
	VND
	3,043,361,172,095

	2
	Profit before tax
	VND
	93,815,819,560

	3
	Profit after tax
	VND
	73,585,212,209

	4
	Total payables to the State budget
	VND
	633,974,234,274


4. The report on remuneration payment to members of Board of Directors, Board of Supervisors in 2019 and remuneration payment to members of Board of Directors, Board of Supervisors in 2020 

4.1. Remuneration payment to members of Board of Directors and Board of Supervisors in 2019 
- Members of Board of Directors of the Company: VND 267,540,000 

- Members of Board of Supervisors of the Company: VND 157,680,000 

- Total amount of remuneration paid in 2019: VND 425,220,000

4.2. Remuneration payment to members of Board of Directors, Board of Supervisors in 2020 

	No.
	Position
	Monthly remuneration (VND)
	Remuneration in 2020 (VND)

	1
	Chair of Board of Directors 
	5,140,000
	61,680,000

	2
	Members of Board of Directors 
	4,380,000
	52,560,000

	3
	Head of Board of Supervisors 
	4,380,000
	52,560,000

	4
	Members of Board of Supervisors 
	4,380,000
	52,560,000


The remuneration is accounted into products costs of the Company in 2020

5. Plan on profit distribution, funds and the dividend payment of 2019 

5.1. Profit distribution of 2019 

- Total profit after tax: VND 73,585,212,209 

- Retained profit (the value of deferred income tax as at 31 Dec 2019: VND 44,130,390,284 

- Distributed profit of this period: VND 29,454,821,925 

In which: 

- The dividend payment to existing shareholders (8.63% of the charter capital): VND 13,819,858,576 

- Bonus and welfare fund (1.07* average monthly salary): VND 15,439,963,349 
- Bonus fund for Executive Board (average monthly salary): VND 195,000,000

5.2. For profit after tax of 2017 and 2018 

- Total profit of 2017 and 2018; VND 43,563,156,186 

- Implement the dividend payment to existing shareholders (27.23% of the charter capital): VND 43,563,156,186 

5.3. For other capital: 

- Other capital until 31 Dec 2019: VND 27,416,985,238 

- Implement the dividend payment to existing shareholders (17.14% of the charter capital): VND 27,416,985,238 

5.4. Total dividend payment in this term (1 + 2 + 3): VND 84,800,000,000
- Dividend payment: VND 160,000,000,000

In which: 

+ State capital: VND 104,594,040,000

+ Capital of common shareholders: VND 55,405,960,000

- The rate of dividend payment in this term (53% of the charter capital): VND 84,800,000,000

In which: 

+ Dividend for the State: VND 55,434,841,200 

+ Dividend for individuals and other institutions: VND 29,365,158,800 

5.5. After implementing the dividend payment and planning funds, the remaining amount is: 

- Retained profit (the value of deferred income tax as at 31 Dec 2019: VND 44,130,390,284 

- Investment and development fund: VND 44,783,373,846 

6. The report of Board of Supervisors on monitoring the operations of Board of Directors, Board of Managers of the Company and verifying the financial statement of 2019 

Article 2: General Meeting of Shareholders approved personnel works: 

1. Dismiss the position of member of Board of Directors of the Company for Mr. Hoang Minh from 01 Feb 2020 

2. Supplement Mr. Vu Van Khan, Head – Member of Capital Management Board TKV to be member of Board of Directors of the Company in the term of 2019 – 2024 from 01 Feb 2020 
Article 3: General Meeting of Shareholders approved selecting PKF Vietnam Auditing Co. Ltd, address: N.01 Nguyen Huy Tuong – Thanh Xuan District – Hanoi City – Vietnam to audit the financial statement of the first 6 months of 2020 and the financial statement of 2020 and audit other contents when the Company needs 

Article 4: Implementation 

General Meeting of Shareholders authorized Board of Directors of the Company to decide, adjust business plan, investment plan in accordance with the decisions, approve and adjust investment items, business targets of Vinacomin for the Company 

The Annual General Meeting of Shareholders of 2020 of Tay Nam Da Mai Coal Joint Stock Company- Vinacomin was held transparently and legally. Board of Directors of Tay Nam Da Mai Coal Joint Stock Company- Vinacomin is responsible for implementing works which were approved by the Annual General Meeting of Shareholders of 2020 with the purpose of ensuring the benefits for the Company, shareholders and in accordance with the regulations of the law 

This Annual General Mandate of Tay Nam Da Mai Coal Joint Stock Company- Vinacomin is valid from 11h31’ on 23 April 2020. 
